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India’s growth in the second quarter 2009-10

· India's economy grew at 7.9 percent in the July-September period, the fastest pace in the past six quarters and well above the expected 6.3 percent, bolstered by government stimulus measures and rising industrial production.

· The upsurge suggests that the economy is emerging faster from the global slowdown than many expected, despite agriculture being hit by drought. 

· The economy had registered a 6.1 percent growth in the first quarter of this fiscal and took the cumulative expansion for the first half of the current fiscal (April-September) to 7 percent.

· Growth for the fiscal year ending March 31, 2009 was to 6.7 percent, its worst since 2003. From 2003-2008, India's economic growth averaged 8.8 percent a year.

· Strong industrial production, rising private consumption and government stimulus drove growth during the quarter, data from the government's Central Statistical Organization showed.

· Mining and quarrying activities expanded 9.5 percent, manufacturing was up 9.2 percent and services 9.3 per cent.

· Private consumption increased by 5.6 percent from the year-ago quarter in constant currency terms, and government spending rose 26.9 percent in constant currency.

· Experts now expect the Indian economy to expand by at least 7 percent during the current fiscal as against their earlier estimated of around 6.5 percent

· Following are the sector-wise growth rates for the second quarter (first quarter in brackets):
-Agriculture, forestry & fishing: 0.9 percent (2.4 percent)
-Mining and quarrying: 9.5 percent (7.9 percent)
-Manufacturing: 9.2 percent (3.4 percent)
-Electricity, gas and water supply: 7.4 percent (6.2 percent)
-Construction: 6.5 percent (7.1 percent)
-Trade, hotels, transport and communications: 8.5 percent (8.1 percent)
-Financing, insurance, real estate business services: 7.7 percent (8.1 percent)
-Community, social and personal services: 12.7 percent (6.8 percent)

